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H 2006 £ 7 H, AFIJFREE @SS K, R SeI s R oo

BRENEEEE

433.92 1278, BTG 287. 42 /27T (Frlal BB 3 ) » 2020 FFR B4 1. 06
1275, 2021 SR Bt 2. 374278, 2022 FFR Bit54 3. 79 /278, 2023 4F K Bt

T 6. 334270, 2024 FER Bit5 i 8. 54 1278, 2025 GEAR Bit T 13. 22 /275

2020 5 9 H 19 Hik2, ZZ5mB TR RRAK AR R AN 2 R K R B, N B3 REVR 2 2 s s

WEAHK P R, AR 2021 & 2025 FE 5 HFREEY K.

WAESR 2. 1 UG 7 A SRS MY 55 S5 A6 A1 B[R] LU I R R A 0L

#2.1

A= 2025 4 12 A 31 B A EMEFEER B KRB E (AR

MEERE FEABRAZE FELE Bl FEElL BWKRE BHNE OELE ENm BE Bt
A EE BE (fR30)
W54 (ARHLT
2020 4 47.7% 3.9%  47%  7.3% 28.6% 2.8%  4.8% 0.2% 0.0% 23.92
2021 4 48.1% 3.6%5  5.2%  6.1% 28.4% 3.0 5.3% 0.3% 0.0% 26.12
2022 4 48.4% 2.7%  6.1%  4.8% 29.0% 2.8%  5.9% 0.3% 0.0% 25.83
2023 4 47.1% 2.6%  7.4%  4.3% 30.0% 2.6%  5.8% 0.1% 0.0% 24.67
2024 4 51.1% 2.8%  8.0%5  4.0% 25.8% 2.5%  5.4% 0.3% 0.0% 25.83
2025 ¢ 49.2% 2.7%  8.7%  4.1% 25.9% 3.0 6.2% 0.2% 0.0% 27.43
SR LR
2020 4 -17.1% -4.4%  -22.6%  -2.3%  -12.7% 2.4%  5.0% -40.4% -13.5%
2021 4 10.0% 0.6% 22.2%  -8.1% 8.4%  17.8%  21.3% 17.1% 9.2%
2022 4 -0.5%  -24.9%  14.9%  -22.3% 0.8%  -5.6%  10.3% -3.3% -1.1%
2023 -7.0% -9.5%  15.7%  -15.3% -1.1%  -10.8%  -5.5% -50.0% -4.5%
2024 4 13.6% 14.1%  13.4%  -1.0%  -10.2%  -1.1%  -2.1% 129.4% 4.7%
2025 2.2% -0.3%  15.5%  6.9% 6.8%  28.3%  20.9% -15.4% 6.2%

ks THRE R R AL %

MV ERIRE, FKEE B SR, T UE & EFEARTE 50% 2 Aish. Hik
RNENVTR A, 2021 2 2022 F 5 B ERE B, 2024 £, 2025 & S A FTEE . B

UONENVE L, 5 )UE 5 HGZEE FTF, 2025 468 8. T%.

MARFRIEH SR E, 2021 GEHIME Y 9. 2%, 2020 FEAZ SRV & K 13, 5%, T3
MY 55 RE RN ZE [0 B ) 52 . 2022 4FEAZ 5m[G PR 2 A A, EEZIEE R FEMTE

Bl BT E AR B T R

=
7

Wi, 2023 FEAZ GRS PR PEIS AT 013, EERZARE L AT

TR RIS N BRSO . 2024 SFAC RIS PR PAT P BI T}, EEZ R EME NS b
THEIEEME . 2025 fEATHRIG PR e RS BT, EESZEMV NG BEFE A LSS BT

AR

IR AR R BB RS Mb 45 K AR 15 2025
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ATIRA AL S AT AT R sk e, BRI, LBk
Bl 5 e e 25 OV R A T R 5 o R, BRAE A B MR ELBL 5 1 T
PR

AR (A SV 2
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= BRERG

(—)  HmEExt

A, BATZRS 1L £ AR AR O DR 2 AT CL R IR KL 55 R Ge A 55 &
G, BUEAN GRS SER 3.1,

* 3.1

BHEEHLER (ARMZ

=] REBAN VK3 HY
N Zg €

2020 4F 23.92 14. 62
2021 4F 26. 12 17.07
2022 4F 25. 83 17.71
2023 4 24. 67 20. 39
2024 4F 25. 83 19.75
2025 4 27.43 21.53
Vo 35 B4

2020 4F 23.92 14. 54
2021 4F 26. 12 16. 94
2022 4 25. 83 17. 56
2023 4 24. 67 20. 25
2024 4F 25. 83 19. 58
2025 4 27.43 21.35
MHEBD

H

2020 4F 0. 00% 0. 52%
2021 4F 0. 00% 0. 74%
2022 4F 0. 00% 0. 82%
2023 4F 0. 00% 0.71%
2024 4F 0. 00% 0. 85%
2025 4 0. 00% 0. 85%

ik (D “MEADE” = “MSEIR” / MEEIRT - 1 () RS RA A ME.

MR LLE 1, RSO 55 Htfs A 25 20808 2 TR R 22 e b, &R 22
BILE+0. 02% LA .

RS 5K S HE S 55 Ha R A 2% B 2 1) 22 0K, R T IR I E TR 51 kS 2020 4F
VR S FR) b 45 08 25 5040 22 58 0. 52%, ISR I HETURE I S <240 720. 88 73, A5 I BRiZ sk
VA B 22 509 0. 02% . 2021 SRR MY 5500 95 480805 22 5704 0. T4%, T sk AR TURSE 48 K <
1117.78 73, #BIBRZSEMNL I BE 22 54 0. 08%. 2022 4RI ER Y 55 I 55 Hidls 22 7
0. 82%, K IIBEIIRLIS K 480 1397. 34 T3, A5 5 BRiZ s manlb v 204k 22 5+ 04 0. 03%. 2023

IR AR AE SRR M 45K AR 15 2025



AREVT=EEBRBERAT - 8E 2025 4F 12 A 31 HASRBL SR &S

TR R MY 55 W 55 280408 22 57 9 0. T1%, TR K I E TR 0 A < 1265. 98 15, 5 HIBR %5
VI BE 7 709 0. 09%, 2024 ARG IRV 55 10 25 25048 22 58 0. 85%, IR I iE IR o8 K <
B 1518.8 J1, A BRAZEEMAYI 22 508 0. 08%. 2025 FE 6 K (1M 55 W 45 8 22 57 N
0. 85%, K IR S &40 1643. 2 T3, & BIBRFZ I $iE 22 705 0. 08%.  HHit Al
W, G R sk e TR s 5, s 22 SN

(=) REMEAT AT

TEARIRAE H,  FRAIIE T 0 L P 25 o BB 1R O 2 FIGE s B s, R RSV
Bornhuetter—Ferguson (f&iFR “BF” ) . WEAT 2RI T7 13 5RPBAR A2 55 6 AR IG5 ASF e
Ao 3K 3.2 H g T AT RS PR IR A VEAL &5

TEUHRZ, #E 20254 12 A 31 H, WA 19 £EHRELK, KED
RN, FESEHHGMREBEEE T

IR AR AE SRR M 45K AR 15 2025
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% 3.2
#FEzo2sF12AsIHY B FREMARFFHGRLCER

REPFE BHRE BERME RE#RE ()

()
20202 T35 TE. T% BT
2021 707 75, 8% 536
20225 83 TH. 2% 520
20235 1 87, 0% B0l
20245 05 B6. 2% &00
2025 77 a1, 5% 619

ik (D RS RATREA LW 2 .

2020 FHIIRFREE 2019 R [% 5. 4%, T BN LA MRS )E, Kk
WREFT T . 2R RAFET, In T8 2K BT S B sm e A R KiE _EFt-.

2021 R LR ILAL 2020 4E T 3. 9%, FE T 2020 A0S E R SRS BUE AT
IORAR, M0 2021 SF A R UR R TG RIAR T2, AT AL 2020 FLRA K
g Tt

2022 FHIR R EE 2021 £ R % 3. 5%, FEZELE S T, AEEWE ST
Rz, A RARL RN

2023 R RE 2022 4F ETF 1. 2%, FERFE G, R4S BTN
o 52 3P BOT Ja S B FH RS20, AT /KT I 2 BT

2024 FERIGLR IR AT IRA L 2023 FH-F

2025 FHRIYRIFLA PN, EESZE R FGT A A RPET BRI . AT
nb) 5/ NP % =2 R w10~ 21 0 P S5t E S a2 /BN e of 1 M w2
AR TR guih %

(Z)  FRFEBNINEN B FRKTF KN
R 3.3 UG T RAFNINENS PRI I REE . T IR P R A Y R

P, AR R A TEZ G R F B I S LU, AR OR H AR L ) S itk 2
REIHAG2]
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# 3.3
BREFHNIMNEREMANTR - KELS CFEEERENE
hl)
{RELESE IR BIRER REBHINE
(FFEa (FETFLhRE 9p-210]
BE, M X, ABEHRXER
HERER )
)
FERE:S
2020 4 1,298 1,035 -20.26%
2021 4F 1,276 992 -22.26%
2022 4F 1,317 1,033 -21.50%
2023 4 1,340 1,049 -21.72%
2024 4 1,301 1,020 -21.61%
2025 4F 1,306 1,028 -21.27%
BYE: (1) “BRFHERMR = “HETEFRICEM BRI T AR AR - 1,

(2) FABAAIG T ESCERIGRAL:  (3) “IA%alkgy” RS HS 28 ic H IR 6 4 A LR
B (4) AR AT R

MRAFRTUE , ABRPE N IRRAAm LK, B R R3S, HEEmE by
Ko H 2016 4 5 AeORBL AT “E 08 ” LU, ShRRISAEIER. N T
EEMLI AL S 3B I, 2016 K DU AR BELE I B ey 0Re O 2 3 5B B 1 42
2020-2025 4F 2 337 Z 1A 5L Bk LU 43 3 A-20. 26%. ~22. 26%, —21. 50%, ~21. 72%. -
21. 61%, —21.27%.

H T B R AR L B R AN, AT i B0A B 5 B R AR L
%o
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(D WAtk RS

WRIEAE 2025 4 12 H 31 HAZSRREDL S5 IR P EVHA AR, 7T LIS 2% fR L4F
R A B AR AR R RG24 2R, DA ERR 3. 4 T,

* 3.4

Eit#EETEx

BRPFE EELRRE BREFTHRER
2020 g, 8% &, 322
20214 2. 2% &, 540
20228 7. T% fi, T25
20238 8. 6% fi, 970
20245 g, 4% T, 137
20265 g. 5% 7, 253

ik (D HRERWREA AL % .

MEHFFTLLEH,  2020-2025 45 H R R IEARLERFTE 8% 9%/ 41, 2022 57 150
i, HEREEA T 2020 2 2025 F2EREEH0OE. BHEAHE LA, S
ESD|EF IR st

(31> 2026 FA RIS A S BT

L T B b A ) S

Bt 22 5 e S RIS B AR 5t v, S N e bn it it — b, H%
PR AT N AR UE — oM, P A SRS BRACRE 4R 2k T KAl
THCAFA A S T 3 th oot — PR THREAS A

*

2. FRFBNIFEIT (2026 4F SERR % R AL T

H 2009 55 7 AFFah, A5 9% RIF 8 1 i oA B FE IR 3 30%, W AN e 2 K
TR, PR FSN M 2008 -9, 8%ZEALE 2025 FFF-21. 27%. it 2026 3 ZF
A AR AE-22% A5 A5 B 7K.

3. R R A U AR

2020 FL R LR AT n, SRS IRAGETT,  [RIN OR PR 25 b X A 175 L ik
AT, AT R 1 IS K

4. HBEIR A BRI
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WREIR AT R gt 4=, BEE L G LRI, SRR (A A th
¥ BTt

5. MR T 45 Xt 2026 £ A5 ) O 9% 78 AL AT 4

i LA E IR AN R . PRSP AR LK SR SR BOR 2, A
A TR A SR 2 AR SR YERF 5 L PIRAS
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M. %8

AR A FH SRATA A 53 56 I A e A< Ak 34 ) 32 B B e RS s el 45 2006 55 7 H 1
HZ 2025 4 12 H 31 HM&EHWE . FAMERME SRR T :

mEEHBIM 2006 45 7 A 1 HZE 2025 4E 12 A 31 H K C 9 2500 M Ok 5 s =5
i, K R AR R T (R 2 PR R R 2 P ) I V) BB R B R ) R = AT, LR B
CRER =M. RITCERZME M. B OREER =AM BT OIRER
HE =

mEORHMIA 2006 £ 7 1 H % 2025 £ 12 H 31 HIZBGERRT LRI 7R OROR P2 A17K
REFHL
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h. RETH

PRATTVPAL SR FH BORS B 7 1 RAR I A 7 RS V0 Bl A 3 1) 5 R B T e e 1
AR AE EESRFHBERLE . Bornhuetter—Ferguson (AR “BE” ) . WEATZRIEL Tk,

L PR R B AR AT A SN R B B X VR A2 SR L PR RN 2 A SR )
P SR SR R SR A A JEE S5 A Tl o %1 RS A 78f 7y, EES A
B 25

BE T3 & — AN B TN A 5 e e 3 5 2w Sk R 2 B M R RS B 7 i e
— BN AR BRI ) T LA B BUR REE L/ R 1, DR S84/ R IR AN I, R A
ORISR BERRVE AN AR SR AR BEBE R FERT, AT S RA TR IR
WRZE . TS SR ARYE AT P AT 48/ F P B 28 WA R (M T, T s+ 4 1) e %
TR AT LRI . 2R ARA (U Bekh) LR SERRiR i A9 SR IE R A 2k

DAY 23252 YA DR DR B Te LA 52 PO TN I A A T SR 8 2 0, 3 O TN 3 £+ 5
5 BF J5 i (T s A+ A0 [ o
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Ny SGRHIREN R R

FEREAT IX TR SEVPAl AR, X OR SEE B IEAT A B DAl B A% AR 0 T A2 5
Mk 55 D7 SR HAE I BURAME S, B R I e BORLANE AT AL BN S . (HR KA 5R
Brll 55 BB S H 55 W TR AR 1R, ARYE A 7] Q4 SR B R R 2 R e
O BT R 2 RS, NIXEM s AR —BUEE TS, B KAkl 5%
B A B E N AETRIEAMA SR8 . TR, AR S50 O HER It 2 5 T4 1 i
FATER SR, P B UG E R IUEEE 50 B A MER A A B, b, &
ATTREXS 0 AR A 2

AKE ST Pl S e RO HER PR AT R IR, X2 t T PR S R A A R D
S50 B A AR AN TG ] E e AN B SE 1o B, IS A P e 4 25 SR 2 B LA R [
REIEOI : RIG NHATIEEVRA BT BENE . T2 A /N . VEERUE B, T 2
PRAERIARAE Lt SR BE R SR A ISR, 38 2RI A A B 2 45 SR A S S

AR AT AR BN OB SR A AR TR A OB, e (B BE 2 AR (A
AOH BRI A5 2 7 I3 S AT Rt AT (R SRR SR A R o I ) RS X e %
R B AR B HE THA

AAR T B Sy HABTFARIAEL . P RGP AE IR 3R AR A i i AR TR
AR B RE AR H AR T RE A RO ABRBE, )3 (B B0 I PR B0 AROR K B A L S B4k
LRSS D B R 1 5 S 8 TR 2R 7 22 ) g SR N B & (R S e A 1D

WRAEFIWT, ARG T A& E IR AR 7 AR, eI HdfE
RIZEAE T, AR ARSI ST . BRI RARKRAIE AT S R T fe 5 AR Al
THEERA Z R
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